CB INDUSTRIAL PRODUCT HOLDING BERHAD (428930-H)


Notes

1. The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statement.

2. There was no exceptional item in the quarterly statement under review.

3. There was no extraordinary item in the quarterly statement under review

4. The taxation charge of RM198,000 was adjustment for under-provision in respect of prior year.

5. There was pre-acquisition profit of RM791,000 included in the current financial year to date.

6. There were no profits on sale of investment and properties for the current financial year to date.

7. There were no purchase or disposal of quoted securities for the current financial year to date.

8. There were no changes in the composition of the company for the current financial year to date except for the restructuring scheme undertaken in connection with the listing of the Company. 

9. There were no corporate proposals announced but not completed as at date of this quarterly statement.

10. Seasonality or cyclicality of operation is not applicable to the Company.

11. Except for the restructuring and public issue undertaken in connection with the listing of the Company, there were no other issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current year to date.

12. Group borrowings as at 30 September 1999 :


Repayable within 12 months

RM’000
Repayable after 12 months

RM’000

Bank overdraft
3,069
Nil

Bill payable
1,295
Nil

Hire purchase
308
285

Term loan
792
624

Total
5,464
909



The bank overdraft, bill payable and term loan are secured by a corporate guarantee from the Company and fixed charges over the assets and properties of the Group. 


13. Contingent liabilities of the Group as at 29 October 1999 (the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report) comprises of corporate guarantee of RM16.6 million in respect of facilities granted to subsidiary companies.

14. There were no financial instruments with off balance sheet risk as at 29 October 1999 (the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report). 

15. There was no material litigation as at 29 October 1999 (the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report).

16. Segmental reporting


Turnover

RM’000
Profit Before Tax

RM’000
Assets Employed

RM’000






Equipment & Parts

· Local

· Overseas
18,744

7,818




26,562
4,650
32,126

Project

· Local

· Overseas
13,578

1,420




14,998
1,955
10,477

Other income
Nil
750
16,152






Total
41,560
7,355
58,755

17. There were no comparative figures as this is the first set of results of the Group.

18. The Group achieved  a turnover of RM41.6 million and a profit before tax of RM7.4 million for the nine months period ended 30 September 1999. During the current financial quarter, The Group recorded a turnover and a profit before tax of RM13.0 million and RM2.3 million respectively, notwithstanding that many of the project billings will spill over to the next quarter.    

19. Barring unforeseen circumstances, the Board expects the results of the Group for the remainder of the current financial year will be better with the finalisation of project accounts in the fourth quarter. 

20. Explanatory notes for variance of actual profit from forecast profit applicable only to final quarter report.

21. No dividend has been declared.

